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STATKRAYFT AS

(a limited company registered under mumbey 987 039 699 with the
Nomveglan Register of Business Enterprises)

£6,000,000,000
Fure Medium Term Note Programme

This Supplement is prepared in connection with the €6,000,000,000 Ewo Medium Term Note Programme (the
Programmic) established by Statkralt AS (the Jssuey),

This Supplement is a supplement to the Offering Circular dated 12 June 2012 (the Offering Circular). The Offering
Cireular constitules a Base Prospectus and the Supplement constitutes a supplementm y prospectus for the purposes of
Section 87G of the Financial Services and Markets Act 2000 (the FSMA). This Supplement should be read in
conjunetion sith the Offering Circular and any other supplements issued by the Issuer. Terms defined in the Offering
Circular have the same meaning when used in this Supplement,

The Issuer accepts responsibility for (he information contained in this Supplement. To the best of the knowledge of the
Issuer (having taken all reasonable cate to ensure that such is the case) the information contained in this Supplemunt is
in accordance with the facts as at the date of this Supplement and does not omit anything likely to alfect the import of
such information,

The purpose of this Supplement is to incorporate by reference the Issuer’s consolidated un-audited interim financial
statements for the Fourth Quarter ended 31 December 2012 (which appear on pages 14 to 21 of the Interim Report
Q4/12 of the Issuer Tor the quarter ended 31 December 2012 published on 14" February 2013), Copies of the Statkraft
AS Interim Report Q4/12, which includes those interim financial statements, have been filed with the Financial Services
Authority through The National Storage Mechanism, by virtue of this Supplement, those interim financial stalements
are incorpovated in, and form part of, the Offering Circular. The remainder of the document ‘Statkraft AS Interim
Report Q4712 is not relevant for investors or js covcrcd elsewhere in the prospectus, Coples of documents incorporated
by reference in the Offering Civcular can be obtained from the registered office of the Issuer, and from the specilied
offices of the Paying Agent foir the time bejng in London, as-described on page 20 of the Offering Circular:

To (he extent that there is any inconsistency between (a) any statement in this Supplement or any slatement
incorporated by reference into the Offering Circular by this Supplement and (b) any other slatement in or incorporated
by relerence in the Offering Circular, the stalements in (a) above will prevail.

Save as disclosed in this Supplement, there has been no other significant new factor, material mistake or inaccuracy
relating to information included in the Offering Circular since the publication of the Offering Circular,

In circumstances where Sections 87Q(4) - (6) of the FSMA apply, investors who have agreed to purchase or subscribe
for securities before this Supplement is published have the right, exercisable before the end of the period of two
working days beginning with the working day afler the date on which this Supplement was published, must contact their
brokers for details of how to exércise this right.

The date of this supplement is 22 March 2013




